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Bill Type and Number: Resolution 2016-708
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: October 25, 2016
Committee(s) of Reference: NCIS, F
Date of Analysis: October 27, 2016
Type of Action: Authorizing issuance of homeowner mortgage revenue bonds; authorizing application for private bond cap allocation
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $50 million of homeowner mortgage revenue bonds for the purpose of purchasing mortgage loans on single-family homes or for purchasing securities backed by pools of such mortgages or for refunding previously issued outstanding JHFA bonds. The bill authorizes the JHFA to request a private activity bond volume cap allocation for the county from the regional bond pool.
Background Information: The bill authorizes the JHFA to apply to the state for an allocation of private activity bond capacity from the Northeast Florida regional pool for the purpose of providing funding to promote affordable single-family housing in Jacksonville via the several means authorized under the Florida Statutes. The mechanisms use the tax-advantaged status of the bonds to make funding available to homeowners or mortgage lenders as below-market rates to encourage home ownership by low- and moderate-income persons. Once the cap allocation from the regional pool is authorized by the state, the JHFA will recommend that the City Council approve uses of the funds as particular projects are proposed to the JHFA by potential users. The Council authorized applications for regional bond cap allocations of $40 million in 2014, 2013, 2010 and 2009. Each of those authorizing ordinances contained language requiring the JHFA to obtain Council approval to sell the bonds after the cap allocation is received, which the current ordinance does not contain because of a substantial re-write of the JHFA chapter of the Ordinance Code via Ordinance 2014-185-E approved in August of 2014 that removed that requirement.
Policy Impact Area: Affordable home ownership promotion
Fiscal Impact: The bill authorizes the JHFA to apply for an allocation of $50 million in private activity bonds from the Northeast Florida regional bond pool.
Analyst: Clements
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